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Resources, - 70,000,000
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Member Federal Rtierve Bank

United State Depository

192 Broadway
Cor. John St.
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Greenwich and Warren St.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 West 33rd Street
57th Street and Third Ave.
86th Street at Second Ave.
Broadway and 104th Street
Lenox Avenue and 116th St.
125th St. and Lea. Ave.
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American
Druggists
Syndicate

Stock

TOBEY&KIRK

Members N. Y. Stock Exchange

December
Bond Circular

We will be pleased to send a copy
of our December L.enerl Bond
C ircular to investors on request.
This cinular describes a compre-
hensive Hit of carefully selected
municipal, railroad and public
utility corporation bonds, which
we recommend for investment,

end (or dcneral ( ircular 91

Harris, Forbes & Co
Pine Street. Corner William

NEW YORK

Babcock & Wilcox

Phelps Dodge

Scovill Mfg.

FREDERIC H. HATCH &C0,
Phone Broad Alio. 30 Rrnad si.. New Vork.
Private telephone to hoaton sad Philadelphia

So. Penn Oil

Am. Bank Note

j Nat. City Bank
;

Con'tlJns."Rts."
CLINTON GILBERT

2 Wall 54, Tel. 4848 Rector.

We have in course of preparation
an article on the advance

in the price of

SILVER METAL
and its consequent effect on

silver stocks.
Sent on Request.

Oscar Alexander & Co.
Telephone iV Broad 100

41 BROAD STREET, NEW YORK

SCOVILL MFG.

J.K.Rice.Jr.&Co.
Phones 40OI m "i'n Mm 88 IVall St N. V,

FINANCIAL MEWS

AND COMMENT

Aiifflo-Frfnp-h Bonds Heavily
Bought Below the I'nder-writin- ff

Price.

STOCKS MORE ACTIVE

Dealings In the Mock market were nn
h rising scale of activity yesterday and
thin expansion of trading coincided Kith
manifestations of more aggressive
strength than haa been seen In some time.
Toward the end of the day thla exhibi-
tion was qualified somewhat hy the ef-

fort cf heavy realising lit particular
description, with the result of riving the
market an Irregular aspect. The close.
however, was steady to firm and It would
he more accurate to sey of the session
that It was two sided richer than

An outstanding feature of the day was
the fact that It aeemed Ho confirm
previoua indications of the week point-
ing tn a departure of quoted values front
the more or leas apathetic slate which
tliey had occupied for more? thsii a month.
The market seemed to have moved out
of Its rut ami to be loosei lug up. There
was more action and motion, with 11 ten-
dency toward greater breadth. Inertia j

appeared to have been overcome wild a
market which has aivn Mich tokens of
'hange Is very apt to he reflecting
lint. esses prcitniijutry 10 tne develop-
ment of a definite trend.

There waa heavy profit taking In
RtUdebaker and In Intertm tional Mer-
cantile Marine preferred, but the Marine
(14- per cent, bonds, were ext Hordinarilv
active and decidedly strung. Disposi-
tions toward strength and constructive
effort were emphasised by the course of
the oil atocks, Texas Company and M'vi
an Petroleum being coneplcuous among

the listed ehares. The International list
was more or less heavy, but this was
oninx less tn foreign selling than to
speculative eales anticipatory of offer-
ings front abroad In consequence of the
British tiovernment'a scheme to mobilize
the foreign Investments of the United

i Kingdom ai.d rentier them available for
national uy. At the same time guaran-
tees seem to have been afforded that
foreign liquidation will have no more
effe. t on the level of quotod ValtMi than
it has already had this year.

I Caution continued to pervade financial
sentiment on nccount of the pending In-

ternational questions. Hut In the ab-
sence of any fresh news hearing on this
factor there was an inclination to pay
mure attention to marketwise influences
of a more tangible character. The com- - j

ipletiou tif the Anxl"-Krenc- h loan svntll-- i

fate period left the stock market uiidis- - j

' turned b the eatabllahment of a free
market for the loan at a price level
raugli.g down lo two points' hclow the
underwriting figure.

Probably the equanimity with which
this event was regarded was owing lo
the extent to which it had been tit

t counted In expectation. Moreover, it
recognised that the disposal of more
than tin per cent, of the loan for invest- -
ment during the life of the syndicate I

was an excellent result for only two
months ,f aubgcrlptlon. The transaction

III not only of great size, but a large
foreign loan would have been a novel
undertaking OH a peace footing. The

I prevailing assumption now is that the'
J dealings In the bonds In the open market
Iwill advertise their merit as one of the'
best Investment opportunities ever pre-- 1

scuted. The transactions in them yester-- .
day were in very large proportion to
the total volume of business In the bond
department.

Most of the news of the day bearing on
values encouraged optimism. The final
crop report proved the accuracy of pre-
vious estimates of the wonderful abun- -

' fiance tff the year's yields, and their coll
j trlbutlon m the country's prosperity Is
I denoted by t lie Agricultural Depart-- 1
i meat's estimates of their record breaking
I value Iteports from the Iron and steel
j trade told of inquiries for Iron deliveries
exlendtnir Into the last half of next year
and of loo much current business offer.

ling for the steel companies to take,
paspita the scanty shipping facilities our (

foreign trade suffers no diminution, as
is shown by last week's figures, which

j place the export balance at more than
110(000,000, In the foreign egchanco
market the notable feature was the pel -

alstenl fall of Herman bills

THE METAL MARKETS.

Cupper Is Firmer In
Qalel.

copper "ilJt firmer in lone
quiet, wi;h electrolytic still
Istse to c, rr nearby or
men! The London market

Its.,
per

Tone, lint

isterday, bt
Bootable "
future e h

for America
tit in- was stronger, si an advance of
not iieluR held at fftg Standard cop
a- - also a little mort mid
I 12 on spot antl future. There is

fctlll a tllfl. rencf of nearly r'JO. however,
between standard antl tlectrolytlo. Salts
,,f 1,804 ton., usre reported. Kvipnrta con-

tinue heavy. 33: ton. being reported yes-
terday, nuking total foreign shipment,
since the nrst of December It.fM toe
The heavlesl shlpmsntg cnntlnu to be
mads to gBngland anil Prance, Imports
yesterday were 104 tons of ari from Venes.
u. Is.

Tin was unlet and wtei-.d.- at .TT'tr. f.,-

.pot and Oe. ember, white January, Feb-ruer- y

and March posltlona were quotable
ST.-- The Loudon markel waa atesily

for gtratte, while standard advanced Ha

on future.'' and declined "n spot T'te
llngapore market advanced sharply to rwr.
London equivalent Tht-r- w ere nt, further

Isrrlvals at IJnIted 9:ate ports yesterday
AOout 320 itins are due to day Arrivals
of Bolivian tin In fbirope during the Or.
eleven mouths of this year amounted it,
to. '.mi tons, as compared with receipts dur-- I

ins the corresponding period last year of
U.r.03 tons.

Spelter was again strong and higher, the
market continuing more or le.s arr.ttlr
gnOt, after selling n: llfiC, win held .it

'til., Ve-- Vork. December was quotable
!it 1Tc. Jauuarv at 7

4 and
si 1641 The London markel f"r ipel
advanced 17 to 33. antl futures were up
CI to t.Lead vta- - tinlet and tl nil at I.I4C. at

and 5.3!c. F.asl HI UOUlS for spot
' jtl.l December. The London market Wtl

up (I on spot and futures, spot hslng
held t t: 5s.

MUNITIONS STOCKS.

Set. 111 Ma u fur In rill a and
Hllaa Strong Issues.

Some extreme sdvaPSSI occurred

70H

nrdnancs market yesterday, most ni-til- e

lesues iieiiis sojiviii Manufacturing ami
lillsn. which rose froiii .It) 10 ag

pi'iilila. Itopklne-Allen- . h.iv.ige Arms,
t'.tuada Foundries ami llert-ule- Powder
wer" other strong shares and the list us
it whole displayed underlying strength.
Bid and asked prices follow:

estertlsv.
Uld. Asked.

ISO 171"
HO1

Tuesday.
AsUad

Aetna F.lpl I2K

tin

Bid.

aartaa r.spi in a

Atlas I'ow ler 888 III
Alias powder pf 7 inn 97
Babcock VwltDOt. .. IM U" lln
lllis. (if, If.) 37" 411(1 340
Illlss (!. W.I pf 711 all fi
Canada Kound Port 2H7 243 23.--

.

Canadian K, pi 3H0 41 .is
Canadian K, pl pf inn tin inn
Carhon si eel 1st pf... 78 Si 7.1
Carhon Steel lid pf. .. an t "
i oil. Anna 87(1 ami S7n

in Pont I'ow new. . 37(1 888 370
Hu Pont Pow pr 110 ion nil
Hen ulns Pow 37K 111)8 US')

Men idea Pow pf II! It 113
ilopklne-Alle- jf UK 88 tin

. Iks ivii is- -
pf IO" 1114 10(1

Savage Arms 4WI .'.no 4SII
8, o till Mff Oo 42N 4411 420
winch Rep Aral ... 2400 20OU 'J4tJ
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V
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I
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191,
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IOI;
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173
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II
4

45
70

kj
100

44 V!
111 u
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I I"

I 'a
31 '4
II

6m
;

72
6.1

764
lol
56li
!l!"7l
9li
33
KM,
14

128 H
1:11

I6U
3

.414
Ms

II
78
IIM

1.11;

105
71
30

121

72
5

ll's
11

42
58

114
15

13

11"
61

118
4

110
80

1:1

in
17:,

62

Ask

129

32 It
32
10H
71
9(1

00 T

II3'4
30 V

154
MH

123

IJU
51 4
2T'
21',
43
tiVs
99
90
85
62

118

2311',
230

16
61

tic.
"'.

llSL,

...

.

10 .

X 4)
' 20

100
X

U 3
1

f 8 10
116 ..

1

3 . .

..
71

7
2UU

7
5

tor.

21

1 18

24
12"
103

54
OS ,

I 6

47
II

i;h'.8
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711

31

III
38
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HEW YORK STOCK EXCHANGE

nallrnmd and Other Shares.
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Alnskn

kOOAIis-l'halmer- s

pf.
xoo Alaska Juneau

1200 Am Meet Sugar
loo Am Heet Sugar pf....

2900 Am Can
800 Am fan

2000'.
600 Am foal 'rod

Am Col Oil
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Am Lent her

100 Am Leather pf
Am

L'OO Am I disced Co
800 Am Unseed pf

8400
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Am lug Hen A...

Smelting Sec B.
400 Am Steel

Am Sugiir
Am Sugar pf
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29 2" 6110 Dome Mines
4i" . . 9oo Kris
57 . 1100 Ki Is 1st pf

tlx '
7 .".on w Wuolworth

171 X III" Ceil Kit e Co, cx dlv. . .

53.", . 700 Cen Motor
U'x't 7 2060, Cen Motor pf
1 25 7 100 it Nor pf
4M 2S0O 4I1 Nor lire
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7
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111
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5
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ota.-- - h 4

81 86
173 173
113 ill
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15

14
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9 9"i

67 75

111.

40
I
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1
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pf
m 'ar K
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f
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61
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H It T
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J
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K ft
100 II
l'oo

900
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1, a W
Sec

r
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U

'4
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61
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r.i '.

M
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'"" Mackny 'o pf

1000 Murine pf ctfi
2"" May it pt Stores. . .

4.',ii" Maxwell Motor
2000 Maxwell Motor (

ii:," Maxwell
8 150" MeX I'e

500 Meg Pel

Co 2 pf

p
800 Mraml ' tipper. . .

2"" Minn St l.nuis
:'." Minn St Louis
800 Minn, st rillMinn. St
200 Mo, Kan

siuu Missouri
1000 Missouri

Mot

S S pf.
,v . .

ftfs. .

dlv.800 Montana Tower ex
100 Mont Power pf
mo SM ft) pf
Us) Nut Lead
100 Nut K A
inn N it K .V S pf
200 Not 'hnl & Snl'
8M Con
mo v Air . .

1210" S
MM!

3D" N
2.".5o N
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PRICES.

Wrdnrkpav,

Realization.

llOOlChlno
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Nevada

Central
N 11 li-- '
mt v

ilk 4V Went

101

,lf....
M . .

M

Tdxaa pf
PBCiflC
Pacific .

Brake,

liv .

jo" No American Co ex dlv,
I611U Northern pacific
."lull mt Silver f . . .

lv.00 Pacific Moil
100 pae T T

27"" Penn R I!
133 Peopleg t!a
200 Peoria & Lantern
100 pettlbona M
ion I'hlla ' '"

9soo 'ii tK Coal
22"" Tills ('tail pf
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1110 Public Serv ice
:!"" (juicksllver
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30" ll y Steel Spg
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loo ld

400 st 1. & s K

100 Sl 1, & S P 2 if
3:i"o Southern i taclflo

Id So p it lug
050 Southern Rwy Co
5011 Stand Mill Co

18600 Studebaker
too st udebisker pf

12011 Tenn Copper
16000 Texas Co

900 Texas Co lull pd
Kin Texai Pacific
urn Third Ave u R cx dlv,
ion T, si , 1 w

8KO0 I n Hag 1'
I.","" I'll I1.IH tV; I' pf
5000 Pnion Pacific

500 I'n ( IkhI' Stores
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900 i n Uy Inv
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1000 I n rTtlli '"
3d" II H O 1 I'll"-
ono r s i Alcohol
nm IT 8 Alcohol if.
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40000 S Steel
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3 tun ?tah topper
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lion Wabash pf B w I
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Minis, (ilven In H.i ol..
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tnty Cltabi of of
the Trim! lurnaa
the main floor uf the h.it.li into ;i Turk-lt.- li

attd Inilisti d eigluy new
night before 8ikt Foltow- -
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14 25 21 I4V4
32V 32 32 32Vi
83 83 82M, 827,1
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71' 71H 70 U 70:
95 15 95 95
MM 61'V 0'., 80

U2T;ii3u UtM llStf
sot, fil 794 lOVt,
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11 11 11 II ir
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89 ji
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Totul sales i. 7.300 sIihics. Sump dse.' 1114. 114.111
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211 Kidrlllv I'hl'lllt Insurant e s, k
70 I . real Northern I'aoer slia'K

I00(.ra Nallnnnl Telsilttinrsith 8tnr,
too IntrrtMinoiuh Kapkl Transit s(K
100 Mllllkrn Pro- - ( inn. A I'M sttH--

IAS New tnrk shtphiilldlns t It

All K. .1. Hennlds Tohiu 1. si,t
lOMtt.vlll tlaniifarturlng -- 1...

tnosinseg Mannfartiirlng Slneli
7 Wlnrliester Aems s,,M.i,

M Yale A Tonne Mfg slot k

J K. Rice. Jr. & Co. Will Buy
too Aeolian-wehe- r r. c i'. 1 ,,,,, su

AO American I hide I nm. A I'f. k
tOO Amer. IMatrli I tel. of N. ,1. stor,

.VI Mm v l.rleh Klllrfier I 1 I'f, st.
too Bush Terminsl I out. M,,,..

2A K. tV. Illlss Com. stork
100 (,rs Nallnnnl TelNUtngraph anri

'iA (ierman-America- Insurance .-'

2AIL K ttnrthtngliin I'M. Mark
IM M.tt'.Jtihns- - Hani Hie 1 un. A f stk
100 Ingeraoll-Ran- d inm. a I'M s,
ta National Park Hank slisl,
AO m 01 III ttanuf art urln. Mm k
AOHInger Haniifaeiiiring tn. k

J.K.Rice,Jr.& Co.
Phtnea 4M1 te 4tl John, u.

Metropolitan

Petroleum
Corp. of Va.

H.P. Armstrong Co.
,NPE IAMSTS

35 Broad Street. New York
Tel. 276.1 Rrnad

Suggeotlono for Inveotora
asay be. bad on reqtiael

A. B, Leach & Co.
InTsetment Serurttles.

140 Broadway, Now York
Chicago
Boston

Philadelphia
Haitimors

Buffalo

KIDDER, PEABODY & CO

a lEsOavonahlra St. 17 Woll St.
tleeteai. New I nrh

Correspondent, of

IIRlia M0S.1C0.,LTD.,Ihoii

Atlantic
National Bank

Formerly

Merchants Exchange National Ban's

257 Broadway, New York

Capital and Surplus

$1,700,000
ACCOUNTS SOLICITED

Potter.Duer&Griswold

Exam inat ions
Liquid ati o n s

Rorganizations

43 Eihan Plact, Nw York

GIRARD TRUST CO.

PHILADELPHIA
I ((an 11 hi 11 838

Capital and Surplus, $10,000,000

K, B. MORRIS, Prtaldenl
W. N. KI.V. t li e ITesiden'

A. A. JACKS (N Praa
E. P. I'M ,1 I e . ,.e

t. II BIT A II I ..r.i. I e.
f ll MUKKI8 ' .

IJlTn
Guaranty Trust Company

140

Filth Ave
Ate 43

.1 11 tit I 11 n I.' i '

Union Trust of
Ml BROADVi O

Ai lltt'i 81 Plfl ' v s '

AC1S AS EXECUTOR.BUARDUh.TBuSir c '.
All,,us '" ' ' Ilcio.sil.

1,1,41
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